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)DNXOWlW� 3KLORVRSKLVFKH�)DNXOWlW

6WXGLHQDEVFKOXVV� (UVWHV�6WDDWVH[DPHQ�I�U�GDV�/HKUDPW�DQ�*\PQDVLHQ

5HJHOVWXGLHQ]HLW� ��6HPHVWHU�HLQVFKOLH�OLFK�3U�IXQJ

9RUDXVVHW]XQJHQ� $OOJHPHLQH�RGHU�IDFKJHEXQGHQH�+RFKVFKXOUHLIH

'$6�678',80�)h5�'$6�/(+5$07�$1�*<01$6,(1

$XIEDX 'DV�6WXGLXP�GHV�/HKUDPWV�DQ�*\PQDVLHQ�XPIDVVW�
• GDV�IDFKZLVVHQVFKDIWOLFKH�6WXGLXP�YRQ�]ZHL�8QWHUULFKWVIlFKHUQ�VRZLH�IDFKGL�

GDNWLVFKH�6WXGLHQ�LQ�EHLGHQ�)lFKHUQ�
• GDV�6WXGLXP�GHU�3IOLFKWIlFKHU�3lGDJRJLN�XQG�3V\FKRORJLH�XQG
• HLQHV� GHU� :DKOSIOLFKWIlFKHU� 3KLORVRSKLH� RGHU� 6R]LRORJLH� RGHU� :LVVHQVFKDIW

YRQ�GHU�3ROLWLN�
• IlFKHU�EHUJUHLIHQGH�/HKUYHUDQVWDOWXQJHQ

VRZLH�YLHU�3UDNWLND�
• HLQ�6R]LDO��RGHU�%HWULHEVSUDNWLNXP��63�RGHU�%3���I�U�6WXGLHUHQGH�GHV�)DFKHV

6SRUW�DOV��6SRUW��9HUHLQVSUDNWLNXP��93�
• HLQ�$OOJHPHLQHV�6FKXOSUDNWLNXP��$63�
• HLQ�6FKXO�)DFKSUDNWLNXP��)3��VRZLH
• HLQ�ZHLWHUHV� VFKXOSUDNWLVFKHV� RGHU� DQGHUZHLWLJ� I|UGHUOLFKHV� 3UDNWLNXP� �:3�

��I�U�6WXGLHUHQGH�DE�6WXGLHQEHJLQQ�:6�����������YRUJHVFKULHEHQ��

)lFKHUNRPELQDWLRQ 'DV�8QWHUULFKWVIDFK�3KLORVRSKLH�NDQQ�LQ�*|WWLQJHQ�PLW�'HXWVFK��(QJOLVFK��)UDQ]|�
VLVFK�� /DWHLQ� RGHU� 0DWKHPDWLN� NRPELQLHUW� ZHUGHQ�� 'D� 3KLORVRSKLH� HUVWHV� RGHU
]ZHLWHV�8QWHUULFKWVIDFK� LVW�� NDQQ�HV�QLFKW� ]XJOHLFK� HLQHV�GHU� GUHL� YRUJHQDQQWHQ
:DKOSIOLFKWIlFKHU�VHLQ�

'$6�678',80�'(5�3+,/2623+,(�,0�/(+5$07�$1�*<01$6,(1

=LHOH $XIJDEH�GHV�7HLOVWXGLHQJDQJHV�3KLORVRSKLH�LVW�HV��GLH�ZLVVHQVFKDIWOLFKHQ�*UXQG�
ODJHQ� I�U�GDV�/HKUDPW�DQ�*\PQDVLHQ� LP�8QWHUULFKWVIDFK�3KLORVRSKLH� ]X� YHUPLW�
WHOQ��'DU�EHU�KLQDXV�VROOHQ�GLH�N�QIWLJHQ�3KLORVRSKLHOHKUHU�XQG�3KLORVRSKLHOHKUH�
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ULQQHQ�DXFK�GLH�)lKLJNHLW�HUZHUEHQ��DP�$OWHUQDWLYXQWHUULFKW��:HUWH�XQG�1RUPHQ�
PLW]XZLUNHQ��$EVROYHQWHQ�GHV�7HLOVWXGLHQJDQJV�3KLORVRSKLH�VLQG�DXFK�I�U�DX�HU�
VFKXOLVFKH�%HUHLFKH�TXDOLIL]LHUW��]�%��+RFKVFKXOH�XQG�)RUVFKXQJ��(UZDFKVHQHQELO�
GXQJ�� |IIHQWOLFKH� 9HUZDOWXQJ�� 3XEOL]LVWLN�� 'RNXPHQWDWLRQ�� %LEOLRWKHNV��� 9HUODJV�
ZHVHQ��

,QKDOWH )�U� GDV�6WXGLXP�GHU� 3KLORVRSKLH� LVW� HV� HUIRUGHUOLFK�� GDVV�PDQ� GLH� )lKLJNHLW� ]X
ORJLVFKHQ�$QDO\VH�XQG�]X�ORJLVFK�NRUUHNWHP�$UJXPHQWLHUHQ�HUZLUEW�

'HU�V\VWHPDWLVFKH�7HLO�GHU�3KLORVRSKLH�JOLHGHUW�VLFK�LQ�GLH�%HUHLFKH�GHU�WKHRUHWL�
VFKHQ�XQG�GHU�SUDNWLVFKHQ�3KLORVRSKLH��=XP�HUVWHQ�JHK|UHQ�YRU�DOOHP�(UNHQQW�
QLVSKLORVRSKLH��bVWKHWLN��3KLORVRSKLVFKH�3V\FKRORJLH��]XP�OHW]WHQ�YRU�DOOHP�(WKLN�
+DQGOXQJVWKHRULH��5HFKWVSKLORVRSKLH��6R]LDOSKLORVRSKLH��3KLORVRSKLH�GHU�3ROLWLN�

'HU�KLVWRULVFKH�7HLO�GHU�3KLORVRSKLH�ZLUG�DQKDQG�GHU�,QWHUSUHWDWLRQ�DXVJHZlKOWHU
7H[WH�SKLORVRSKLVFKHU�.ODVVLNHU�XQG�GXUFK�GLH�%HVFKlIWLJXQJ�PLW�SKLORVRSKLHJH�
VFKLFKWOLFKHQ�(SRFKHQ�VWXGLHUW��$OV�.ODVVLNHU�VLQG�KHUDXVUDJHQGH�XQG�I�U�GLH�3KL�
ORVRSKLH� HLQHU� (SRFKH� RGHU� I�U� HLQH� SKLORVRSKLVFKH� 'LV]LSOLQ� ULFKWXQJVZHLVHQGH
SKLORVRSKLVFKH�$XWRUHQ�DQ]XVHKHQ��=X�GHQ�.ODVVLNHUQ� LQ� GLHVHP�6LQQH�JHK|UHQ
LQVEHVRQGHUH�GLH�IROJHQGHQ�3KLORVRSKHQ��3ODWRQ��$ULVWRWHOHV��$XJXVWLQXV��7KRPDV
YRQ�$TXLQR��'HVFDUWHV��6SLQR]D��/HLEQL]��+REEHV��/RFNH��+XPH��.DQW��+HJHO��'LH
*HVFKLFKWH�GHU�3KLORVRSKLH�JOLHGHUW�VLFK�LQ�GLH�IROJHQGHQ�(SRFKHQ��9RUVRNUDWLVFKH
3KLORVRSKLH��.ODVVLVFKH�JULHFKLVFKH�3KLORVRSKLH��+HOOHQLVWLVFKH�3KLORVRSKLH��6SlW�
DQWLNH� 3KLORVRSKLH�� 3KLORVRSKLH� GHV� 0LWWHODOWHUV�� 3KLORVRSKLH� GHU� 5HQDLVVDQFH�
3KLORVRSKLH�GHV�����XQG�����-DKUKXQGHUWV��3KLORVRSKLH�GHV�GHXWVFKHQ�,GHDOLVPXV�
3KLORVRSKLH�GHV�����-DKUKXQGHUWV��3KLORVRSKLH�GHU�QHXHVWHQ�=HLW�

:lKUHQG�GHV�6WXGLXPV�VROO�MHGHU�6WXGHQW�E]Z��MHGH�6WXGHQWLQ�YHUWLHIWH�.HQQWQLV�
VH�LQ�VHFKV�%HUHLFKHQ�GHU�3KLORVRSKLH�HUZHUEHQ�
• LQ�]ZHL�SKLORVRSKLVFKHQ�'LV]LSOLQHQ��YRQ�GHQHQ�HLQH�GHU�3UDNWLVFKHQ�XQG�HLQH

GHU�7KHRUHWLVFKHQ�3KLORVRSKLH�DQJHK|UHQ�PXVV�
• LQ� +DXSWZHUNHQ� ]ZHLHU� SKLORVRSKLVFKHU� .ODVVLNHU�� YRQ� GHQHQ� HLQHU� ]X� GHQ

REHQ�JHQDQQWHQ�QDPHQWOLFK�DXIJHI�KUWHQ�$XWRUHQ�JHK|UHQ�PXVV�
• LQ�]ZHL�SKLORVRSKLHJHVFKLFKWOLFKHQ�(SRFKHQ�

*OLHGHUXQJ 'DV�6WXGLXP�JOLHGHUW� VLFK� LQ�*UXQGVWXGLXP� �������6HPHVWHU��XQG�+DXSWVWXGLXP
�������6HPHVWHU���'DV�*UXQGVWXGLXP�ZLUG�PLW�GHU�=ZLVFKHQSU�IXQJ�DEJHVFKORV�
VHQ��DQ�GDV�+DXSWVWXGLXP�VFKOLH�W�VLFK�HLQ�3U�IXQJVVHPHVWHU�DQ�
'DV�*HVDPWYROXPHQ�I�U�GDV�6WXGLXP�GHV�)DFKHV�3KLORVRSKLH�EHWUlJW�PLQGHVWHQV
���6:6���,VW�3KLORVRSKLH�HUVWHV�8QWHUULFKWVIDFK��GDYRQ����6:6�)DFKGLGDNWLN�

$OWHUQDWLYXQWHUULFKW
Ä:HUWH�XQG�1RU�
PHQ³

'DV�6WXGLXP�LP�)DFK�3KLORVRSKLH�VROO�GHQ�]XN�QIWLJHQ�/HKUHU�E]Z��GLH�]XN�QIWLJH
/HKUHULQ�DXFK�I�U�GHQ�ÄSKLORVRSKLVFKHQ�8QWHUULFKW³�LP�8QWHUULFKWVIDFK�:HUWH�XQG
1RUPHQ�EHIlKLJHQ�

$Q� =XODVVXQJVYRUDXVVHW]XQJHQ� ]XP� (UVWHQ� 6WDDWVH[DPHQ� LP� 8QWHUULFKWVIDFK
:HUWH�XQG�1RUPHQ�ZHUGHQ�LQ�GHU�392�/HKU�,��6�������JHQDQQW�

                                             
1�6HPHVWHUZRFKHQVWXQGH��6:6���(LQH�HLQVW�QGLJH�/HKUYHUDQVWDOWXQJ�SUR�:RFKH�LQ�GHU�9RUOHVXQJV]HLW�HLQHV�6HPHVWHUV�XPIDVVW

��6HPHVWHUZRFKHQVWXQGH
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D� 1DFKZHLV�GHU�HUIROJUHLFKHQ�7HLOQDKPH��/HLVWXQJVVFKHLQ��DQ�MH�HLQHU�/HKUYHU�
DQVWDOWXQJ�]X�GUHLHQ�GHU�IROJHQGHQ�7HLOEHUHLFKH�
• $UJXPHQWDWLRQV��RGHU�(QWVFKHLGXQJVWKHRULH�RGHU�/RJLN
• *HVFKLFKWH�XQG�/HKUHQ�GHU�5HOLJLRQHQ
• 0RGHOOH�HWKLVFKHQ�$UJXPHQWLHUHQV
• 0HWKRGHQ� XQG� =LHO� VR]LDOZLVVHQVFKDIWOLFKHU� )RUVFKXQJ� LP� %HUHLFK� YRQ

:HUWHQ�XQG�1RUPHQ
E� 1DFKZHLV�GHU�EHVWDQGHQHQ�=ZLVFKHQSU�IXQJ�LQ�GUHLHQ�GHU�7HLOEHUHLFKH�QDFK

%XFKVWDEH��D��VRZLH�LQ�)DFKGLGDNWLN�
F� 1DFKZHLV� GHU� HUIROJUHLFKHQ� 7HLOQDKPH� �/HLVWXQJVVFKHLQ�� DQ� GUHL� /HKUYHUDQ�

VWDOWXQJHQ�]X�YHUVFKLHGHQHQ�GHU�IROJHQGHQ�7HLOEHUHLFKH�
• :HUWH�XQG�1RUPHQ�LQ�GHQ�5HOLJLRQHQ
• (UNHQQWQLV��RGHU�:LVVHQVFKDIWVWKHRULH
• $QJHZDQGWH�(WKLN
• 7KHRULH�XQG�3UD[LV�GHU�*UXQG��XQG�0HQVFKHQUHFKWH
• HLQHU�/HKUYHUDQVWDOWXQJ�]XU�)DFKGLGDNWLN

,P� �EULJHQ� ZLUG� DXI� GLH� 6WXGLHQRUGQXQJ� I�U� GDV� 8QWHUULFKWVIDFK� Ä:HUWH� XQG
1RUPHQ³�YHUZLHVHQ�

3KLORVRSKLH�DOV
���8QWHUULFKWVIDFK
�(UZHLWHUXQJVIDFK�

6WXGLHUHQGH��GLH�3KLORVRSKLH�DOV�(UZHLWHUXQJVIDFK�EHOHJHQ��P�VVHQ�EHL�GHU�0HO�
GXQJ�]XU�3U�IXQJ�HLQ�RUGQXQJVJHPl�HV�6WXGLXP�YRQ����6:6�QDFKZHLVHQ��'LH
REOLJDWRULVFKHQ�9HUDQVWDOWXQJHQ�VLQG�XP�GLH�9HUDQVWDOWXQJHQ�]XU�3KLORVRSKLH�GHU
$QWLNH�]X�N�U]HQ��'LH�6FKZHUSXQNWH�HQWVSUHFKHQ�GHQ�YRUJHQDQQWHQ���7KHPHQ�
EHUHLFKHQ��PLW�GHU�(LQVFKUlQNXQJ��GDVV��EHU�QXU�HLQH�(SRFKH�YHUWLHIWH�.HQQWQLV�
VH�QDFK]XZHLVHQ�VLQG��(V�HQWIDOOHQ�GLH�=ZLVFKHQSU�IXQJ�XQG�GDV�)DFKSUDNWLNXP�
(YHQWXHOOH� LP� :DKOSIOLFKWIDFK� 3KLORVRSKLH� HUEUDFKWH� 6WXGLHQOHLVWXQJHQ� N|QQHQ
DXI�GLH�HUIRUGHUOLFKH�6:6�=DKO�XQG�EHL�GHQ�HUIRUGHUOLFKHQ�/HLVWXQJVVFKHLQHQ�DQ�
JHUHFKQHW�ZHUGHQ�

635$&+$1)25'(581*(1

$QIRUGHUXQJHQ %LV�]XU�=ZLVFKHQSU�IXQJ� LVW�GDV�.OHLQH�/DWLQXP�QDFK]XZHLVHQ��$XVQDKPHQ�YRQ
GLHVHU�$QIRUGHUXQJ�VLQG�P|JOLFK���:LUG�GDV�7KHPD�GHU� VFKULIWOLFKHQ�+DXVDUEHLW
I�U�GLH�(UVWH�6WDDWVSU�IXQJ�HLQHP�%HUHLFK�GHU�JULHFKLVFKHQ�3KLORVRSKLH�HQWQRP�
PHQ�RGHU� LVW�HLQHU�GHU� LP�6FKZHUSXQNWVWXGLXP�JHZlKOWHQ�.ODVVLNHU�HLQ�JULHFKL�
VFKHU� $XWRU�� VR� VLQG� ]XU� (UVWHQ� 6WDDWVSU�IXQJ� JULHFKLVFKH� 6SUDFKNHQQWQLVVH
QDFK]XZHLVHQ��'HU�1DFKZHLV�HUIROJW�GXUFK�GDV�*UDHFXP�

*581'678',80

,QKDOW (LQ� RUGQXQJVJHPl�HV� *UXQGVWXGLXP� VFKOLH�W� GLH� HUIROJUHLFKH� 7HLOQDKPH� DQ� IRO�
JHQGHQ�/HKUYHUDQVWDOWXQJHQ�HLQ�
3IOLFKWYHUDQVWDOWXQJHQ�
• HLQ�3URVHPLQDU�]XU�/RJLN�
• HLQ�3URVHPLQDU�]XU�(UNHQQWQLV��RGHU�:LVVHQVFKDIWVWKHRULH�
• HLQ�3URVHPLQDU�]XU�3UDNWLVFKHQ�3KLORVRSKLH�, YRU]XJVZHLVH�GHU�(WKLN

                                             
2���/HLVWXQJVVFKHLQ�]XU�9RUODJH�EHL�GHU�0HOGXQJ�]XU�=ZLVFKHQSU�IXQJ
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• HLQ�3URVHPLQDU��EHU�HLQHQ�SKLORVRSKLVFKHQ�.ODVVLNHU�
• HLQH�/HKUYHUDQVWDOWXQJ��3URVHPLQDU�hEXQJ��]XU�(LQI�KUXQJ�LQ�GLH�)DFKGLGDNWLN

PLW�VWXGLHQEHJOHLWHQGHP�YRUJH]RJHQHP�3U�IXQJVWHLO�GHU�=ZLVFKHQSU�IXQJ�
-H�HLQH�GHU�LP�*UXQG��RGHU�+DXSWVWXGLXP�REOLJDWRULVFKHQ�/HKUYHUDQVWDOWXQJHQ��LQ
GHQHQ�HLQ�/HLVWXQJVVFKHLQ�]X�HUZHUEHQ�LVW��PXVV�VLFK�DXI�GLH�3KLORVRSKLH�GHU�$QWL�
NH�XQG�GLH�3KLORVRSKLH�.DQWV�EH]LHKHQ�
:DKOSIOLFKWYHUDQVWDOWXQJHQ��/HLVWXQJVVFKHLQ��
'LH� IROJHQGHQ� /HKUYHUDQVWDOWXQJHQ� �3URVHPLQDUH� RGHU� 9RUOHVXQJHQ�� ]XU� 3KLORVR�
SKLHJHVFKLFKWH�N|QQHQ�DXI�GDV�*UXQG��XQG�+DXSWVWXGLXP�YHUWHLOW�ZHUGHQ�
• (LQH�/HKUYHUDQVWDOWXQJ�]XU�3KLORVRSKLH�GHU�$QWLNH
• (LQH�/HKUYHUDQVWDOWXQJ�]XU�3KLORVRSKLH�GHU�1HX]HLW
• HLQH�/HKUYHUDQVWDOWXQJ�]XU�3KLORVRSKLH�LP�����-DKUKXQGHUW�

:DKOYHUDQVWDOWXQJHQ�
:HLWHUH�/HKUYHUDQVWDOWXQJHQ�QDFK�:DKO�
9LHU�/9�]X�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ� LP�8QWHUULFKW�� ]XU�lV�
WKHWLVFKHQ�%LOGXQJ��]X� IlFKHU�EHUJUHLIHQGHQ�/HUQIHOGHUQ��]X�HLQHP�3URMHNW��'LHVH
/9� N|QQHQ� DXFK� LQ� DQGHUHQ� )lFKHUQ� EHVXFKW� ZHUGHQ� XQG� VLQG� HLQ]HOQ� I�U� GDV
*UXQG��XQG�+DXSWVWXGLXP�DQUHFKQXQJVIlKLJ��'LH�HUIROJUHLFKH�7HLOQDKPH�DQ�GLHVHQ
/9�VROO��EHUZLHJHQG�QLFKW� LQ� ]XVlW]OLFKHQ�� VRQGHUQ� LQ�GHQ� IDFKZLVVHQVFKDIWOLFKHQ
XQG� IDFKGLGDNWLVFKHQ� /9� HUEUDFKW�ZHUGHQ�� GLH� LQ� LKUHU� $XVJHVWDOWXQJ� GLH� EHWUHI�
IHQGHQ�6FKZHUSXQNWH�EHU�FNVLFKWLJHQ�

=ZLVFKHQSU�IXQJ =XODVVXQJVYRUDXVVHW]XQJHQ�I�U�GLH�=ZLVFKHQSU�IXQJ�VLQG�
• /HLVWXQJVVFKHLQH�GHU�YRUJHQDQQWHQ�3IOLFKWYHUDQVWDOWXQJHQ
• (LQH� /HKUYHUDQVWDOWXQJ� ]XU� (LQI�KUXQJ� LQ� GLH� )DFKGLGDNWLN�PLW� VWXGLHQEHJOHL�

WHQGHP�YRUJH]RJHQHP�3U�IXQJVWHLO�GHU�=ZLVFKHQSU�IXQJ
• (LQ� RUGQXQJVJHPl�HV� *UXQGVWXGLXP� GXUFK� GHQ� 1DFKZHLV� YRQ� PLQGHVWHQV

���6:6
• .OHLQHV�/DWLQXP
• 2UGQXQJVJHPl�H�7HLOQDKPH�DQ�HLQHP�6R]LDO��RGHU�%HWULHEVSUDNWLNXP
• (UIROJUHLFKHU�$EVFKOXVV�GHV�$OOJHPHLQHQ�6FKXOSUDNWLNXPV

,QIRUPDWLRQHQ�]XP�$EODXI�GHU�=ZLVFKHQSU�IXQJ��=ZLVFKHQSU�IXQJVDXVVFKXVV�GHU
3KLORVRSKLVFKHQ�)DNXOWlW�$GUHVVH�V�X��

+$837678',80

,QKDOWH ,P�+DXSWVWXGLXP�VLQG�IROJHQGH�/HKUYHUDQVWDOWXQJHQ�]X�DEVROYLHUHQ�
3IOLFKWYHUDQVWDOWXQJHQ��/HLVWXQJVVFKHLQ��
• HLQ�+DXSWVHPLQDU�]XU�WKHRUHWLVFKHQ�3KLORVRSKLH�RGHU�(WKLN
• HLQ�+DXSWVHPLQDU��EHU�HLQHQ�SKLORVRSKLVFKHQ��.ODVVLNHU
• HLQH�YHUWLHIHQGH�/HKUYHUDQVWDOWXQJ��6HPLQDU�hEXQJ��]XU�)DFKGLGDNWLN��(QWZH�

GHU� GLHVH� IDFKGLGDNWLVFKH� /HKUYHUDQVWDOWXQJ� RGHU� GLH� HLQI�KUHQGH� LP� *UXQG�
VWXGLXP�VROOWH�GHU�SUDNWLVFKHQ�3KLORVRSKLH�JHZLGPHW�VHLQ�

• )DOOV� GDV� )DFKSUDNWLNXP� LQ� 3KLORVRSKLH� DEVROYLHUW� ZLUG�� NRPPW� MHZHLOV� HLQH
9HUDQVWDOWXQJ� ]XU� 9RUEHUHLWXQJ� XQG� $XVZHUWXQJ� GHV� )DFKSUDNWLNXPV� KLQ]X�
:LUG�GDV�)DFKSUDNWLNXP�LQ�3KLORVRSKLH�QLFKW�DEJHOHLVWHW�� LVW�GHU�1DFKZHLV�GHU
7HLOQDKPH�DQ�HLQHU�ZHLWHUHQ� IDFKGLGDNWLVFKHQ�/HKUYHUDQVWDOWXQJ�]XP�3ODQHQ�
'XUFKI�KUHQ�XQG�$XVZHUWHQ�GHV�8QWHUULFKWV�HUIRUGHUOLFK�

:DKOSIOLFKWYHUDQVWDOWXQJHQ�XQG�:DKOYHUDQVWDOWXQJHQ�
• /HKUYHUDQVWDOWXQJHQ�]XU�3KLORVRSKLHJHVFKLFKWH
• :HLWHUH�/HKUYHUDQVWDOWXQJHQ�QDFK�:DKO
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���6WDDWVH[DPHQ 'LH�9RUDXVVHW]XQJHQ�]XU�0HOGXQJ�]XP����6WDDWVH[DPHQ�VLQG�
• GLH� HUIROJUHLFKH� 7HLOQDKPH� DQ� GHQ� 3IOLFKWYHUDQVWDOWXQJHQ� GHV� *UXQG�� XQG

+DXSWVWXGLXPV�� -H� HLQH� GHU� LP� *UXQG�� RGHU� +DXSWVWXGLXP� REOLJDWRULVFKHQ
/HKUYHUDQVWDOWXQJHQ��LQ�GHQHQ�HLQ�/HLVWXQJVVFKHLQ�]X�HUZHUEHQ�LVW��PXVV�VLFK
DXI�GLH�3KLORVRSKLH�GHU�$QWLNH�XQG�GLH�3KLORVRSKLH�.DQWV�EH]LHKHQ�

• GLH�EHVWDQGHQH�=ZLVFKHQSU�IXQJ
• GDV�.OHLQH�/DWLQXP
• HLQ�RUGQXQJVJHPl�HV�+DXSWVWXGLXP�LP�8PIDQJ�YRQ�PLQGHVWHQV����6:6
• 9LHU� /9� ]X� ,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLHQ� LP�8QWHUULFKW�� ]XU

lVWKHWLVFKHQ�%LOGXQJ��]X�IlFKHU�EHUJUHLIHQGHQ�/HUQIHOGHUQ��XQG�]X�HLQHP�3UR�
MHNW��'LHVH�/9�N|QQHQ�DXFK�LQ�DQGHUHQ�)lFKHUQ�EHVXFKW�ZHUGHQ�XQG�VLQG�HLQ�
]HOQ� I�U� GDV� *UXQG�� RGHU� +DXSWVWXGLXP� DQUHFKQXQJVIlKLJ�� 'LH� HUIROJUHLFKH
7HLOQDKPH�DQ�GLHVHQ�/9�VROO��EHUZLHJHQG�QLFKW�LQ�]XVlW]OLFKHQ�VRQGHUQ�LQ�GHQ
IDFKZLVVHQVFKDIWOLFKHQ�XQG� IDFKGLGDNWLVFKHQ�/9�HUEUDFKW�ZHUGHQ�� GLH� LQ� LKUHU
$XVJHVWDOWXQJ�GLH�EHWUHIIHQGHQ�6FKZHUSXQNWH�EHU�FNVLFKWLJHQ�

• 1DFKZHLV�YRQ�IDFKEH]RJHQHQ�(QJOLVFKNHQQWQLVVHQ
• :LUG� GDV� 7KHPD� GHU� +DXVDUEHLW� HLQHP� %HUHLFK� GHU� 3KLORVRSKLH� HQWQRPPHQ�

GHU� XUVSU�QJOLFK� LQ� HLQHU� GHU� DOWHQ� RGHU� QHXHUHQ� )UHPGVSUDFKHQ� DEJHIDVVW
ZRUGHQ�LVW��VR�VLQG�]XU�(UVWHQ�6WDDWVSU�IXQJ�GLH�HQWVSUHFKHQGHQ�6SUDFKNHQQW�
QLVVH�QDFK]XZHLVHQ�

'DV����6WDDWVH[DPHQ�EHVWHKW�DXV�
• HLQHU� +DXVDUEHLW�� IDOOV� GLHVH� LP� )DFK� 3KLORVRSKLH� DQJHIHUWLJW� ZLUG� �%HDUEHL�

WXQJV]HLW�YLHU�0RQDWH���VRZLH�DXV�]ZHL�$UEHLWHQ�XQWHU�$XIVLFKW��.ODXVXUHQ��LP
8QWHUULFKWVIDFK�

• ]ZHL�P�QGOLFKH�3U�IXQJHQ�YRQ�MH�VHFK]LJ�0LQXWHQ�LQ�GHQ�EHLGHQ�8QWHUULFKWVIl�
FKHUQ�VRZLH�GUHL�P�QGOLFKHQ�3U�IXQJHQ�YRQ� MH�GUHL�LJ�0LQXWHQ� LQ�3lGDJRJLN�
3V\FKRORJLH�XQG�LP�:DKOSIOLFKWIDFK�

:,&+7,*(�+,1:(,6(�=80�678',80

9RUOHVXQJVNRPPHQWDU HUKlOWOLFK�EHL�GHU�%LEOLRWKHNVDXIVLFKW��V��3KLORVRSKLVFKHV�6HPLQDU

9RUOHVXQJVYHU]HLFKQLV LQ�MHGHP�|UWOLFKHQ�%XFKKDQGHO��HUVFKLHQHQ�LP�:DOOVWHLQ�9HUODJ��LP�,QWHUQHW�
KWWS���XQLYLV�XQL�JRHWWLQJHQ�GH�

2ULHQWLHUXQJVSKDVH • (LQH� DOOJHPHLQH� ,QIRUPDWLRQVYHUDQVWDOWXQJ� GHV� =HQWUXPV� I�U� HPSLULVFKH
8QWHUULFKWV��XQG�6FKXOIRUVFKXQJ��=H86��]XU�(LQI�KUXQJ�LQ�GHQ�6WXGLHQJDQJ
/HKUDPW�DQ�*\PQDVLHQ�ILQGHW�LQ�MHGHP�6HPHVWHU�VWDWW�

• =X� %HJLQQ� GHU� 9RUOHVXQJV]HLW� ILQGHW� HLQH� (LQI�KUXQJVYHUDQVWDOWXQJ� LQ� GDV
6WXGLXP�GHU�3KLORVRSKLH�GXUFK�GLH�/HKUHQGHQ�GHV�6HPLQDUV�VWDWW��2UW�XQG
=HLW�ZHUGHQ�DP�$QVFKODJEUHWW�GHV�6HPLQDUV�XQG�EHL�GHU�=HQWUDOHQ�6WXGLHQ�
EHUDWXQJ�EHNDQQW�JHJHEHQ�

6WXGLHQRUGQXQJ I�U�GDV�8QWHUULFKWVIDFK�3KLORVRSKLH�V��3KLORVRSKLVFKHV�6HPLQDU

3UDNWLNXPVRUGQXQJ 3UDNWLNXPVRUGQXQJ� I�U� GHQ� 6WXGLHQJDQJ� 
/HKUDPW� DQ� *\PQDVLHQ
� YRP
����������HUKlOWOLFK�EHL�GHU�3ODQXQJVVWHOOH�GDV�/HKUDPW�LQ�=H86��V�X��

3U�IXQJVRUGQXQJ 9HURUGQXQJ��EHU�GLH�(UVWHQ�6WDDWVSU�IXQJHQ�I�U�/HKUlPWHU�LP�/DQGH�1LHGHU�
VDFKVHQ��392�/HKU�,��YRP�����$SULO�����
9HURUGQXQJ�]XU�bQGHUXQJ�GHU�9HURUGQXQJ��EHU�GLH�(UVWHQ�6WDDWVSU�IXQJHQ�I�U
/HKUlPWHU�LP�/DQG�1LHGHUVDFKVHQ�YRP�����������
V��1LHGHUVlFKVLVFKHV�/DQGHVSU�IXQJVDPW�I�U�/HKUlPWHU



6 3KLORVRSKLH

=ZLVFKHQSU�IXQJV�
RUGQXQJ

=ZLVFKHQSU�IXQJVRUGQXQJ� I�U� GHQ� 6WXGLHQJDQJ� �/HKUDPW� DQ� *\PQDVLHQ�� DQ
GHU�8QLYHUVLWlW�*|WWLQJHQ�YRP����������

$'5(66(1�81'�,167,787,21(1

)DNXOWlW * 3KLORVRSKLVFKH�)DNXOWlW��+XPEROGWDOOHH�����������*|WWLQJHQ
( ������������������������������
: ZZZ�XQL�JRHWWLQJHQ�GH

)DFK * 3KLORVRSKLVFKHV�6HPLQDU��+XPEROGWDOOHH�����������*|WWLQJHQ
( �������������������
: KWWS���ZZZ�JZGJ�GH�aVRSKLD

=ZLVFKHQSU�IXQJV�
DXVVFKXVV

YHUDQWZRUWOLFK�I�U�GLH�'XUFKI�KUXQJ�GHU�=ZLVFKHQSU�IXQJ�XQG�GLH�$QHUNHQQXQJ
YRQ�6WXGLHQOHLVWXQJHQ�GHV�*UXQGVWXGLXPV��V��3KLORVRSKLVFKH�)DNXOWlW

3U�IXQJVDPW YHUDQWZRUWOLFK�I�U�GLH�'XUFKI�KUXQJ�GHV�6WDDWVH[DPHQV�XQG�GHU�$QHUNHQQXQJ�YRQ
6WXGLHQOHLVWXQJHQ�GHV�+DXSWVWXGLXPV�
1LHGHUVlFKVLVFKHV�/DQGHVSU�IXQJVDPW�I�U�/HKUlPWHU
* :HHQGHU�/DQGVWU������������*|WWLQJHQ
( ����������

3UDNWLNDQWHQDPW * 3ODQXQJVVWHOOH�I�U�GDV�/HKUDPW�:DOGZHJ�����������*|WWLQJHQ
( ������������

678',(1%(5$781*

)DFKVWXGLHQEHUDWXQJ 'U��6WHSKDQLH�:HEHU���(�����������������������������:�VZHEHU�#JZGJ�GH

$OOJHPHLQH
6WXGLHQEHUDWXQJ

'LH�=HQWUDOH� 6WXGLHQEHUDWXQJ�ELHWHW� IDFK�EHUJUHLIHQGH� ,QIRUPDWLRQHQ�XQG�%H�
UDWXQJHQ�� LQ� GHQHQ� ZLU� ,KQHQ� KHOIHQ�� VWXGLHQEH]RJHQH� (QWVFKHLGXQJHQ� XQG
+DQGOXQJVDEOlXIH�YRU]XEHUHLWHQ��'DU�EHU�KLQDXV� ILQGHQ�6LH�+LOIH�EHL�(QWVFKHL�
GXQJV�� XQG� 0RWLYDWLRQVSUREOHPHQ� VRZLH� EHL� VWXGLHQEHGLQJWHQ� SHUV|QOLFKHQ
6FKZLHULJNHLWHQ�

=HQWUDOH�6WXGLHQEHUDWXQJ�GHU�8QLYHUVLWlW�*|WWLQJHQ
* :LOKHOPVSODW]���������*|WWLQJHQ
( ��������������)D[��������������
: ]HQWUDOH�VWXGLHQEHUDWXQJ#]YZ�XQL�JRHWWLQJHQ�GH
: ZZZ�XQL�JRHWWLQJHQ�GH�=6E

:(,7(5(�,1)250$7,216%/b77(5�'(5�=6%

F DOOH�6WXGLHQJDQJVEHVFKUHLEXQJHQ��KWWS���ZZZ�XQL�JRHWWLQJHQ�GH�=6E
F /HKUDPW�DQ�*\PQDVLHQ
F 0HUNEOlWWHU�]X�GHQ�DQGHUHQ�8QWHUULFKWVIlFKHUQ��GLH�PLW�GHP�)DFK�3KLORVRSKLH�NRPELQLHUW�ZHUGHQ�N|QQHQ
F 3KLORVRSKLH��0DJLVWHU�
'LHVH�.XU]EHVFKUHLEXQJ�ZXUGH�YRQ�GHU�=HQWUDOHQ�6WXGLHQEHUDWXQJ�DXI�GHU�*UXQGODJH�GHU�R�D��3U�IXQJVRUGQXQJ�XQG�LQ�$EVSUD�
FKH�PLW�GHP�EHWUHIIHQGHQ�)DFK�YHUIDVVW��VLH�ZLUG�UHJHOPl�LJ�DNWXDOLVLHUW��=LWDWH�DXV�3U�IXQJV��XQG�6WXGLHQRUGQXQJHQ�VLQG�QLFKW
JHNHQQ]HLFKQHW��±�)DVVXQJ�YRP�$SULO�����


