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)DNXOWlWHQ� 3KLORVRSKLVFKH�)DNXOWlW
6R]LDOZLVVHQVFKDIWOLFKH�)DNXOWlW
-XULVWLVFKH�)DNXOWlW

6WXGLHQDEVFKOXVV� 0DJLVWHU�$UWLXP��0DJLVWUD�$UWLXP

5HJHOVWXGLHQ]HLW� ��6HPHVWHU�HLQVFKO��3U�IXQJ

9RUDXVVHW]XQJHQ� $OOJHPHLQH�RGHU�IDFKJHEXQGHQH�+RFKVFKXOUHLIH

'$6�678',80�'(5�5(&+76:,66(16&+$)7(1

,QKDOWH 'DV�6WXGLHQIDFK�5HFKWVZLVVHQVFKDIW�NDQQ�LP�5DKPHQ�GHU�0DJLVWHUVWXGLHQJlQJH�PLW
VHLQHQ�)DFKJHELHWHQ�LQ�7HLOHQ�VWXGLHUW�ZHUGHQ��)DFKJHELHWH�GHU�5HFKWVZLVVHQVFKDIW
VLQG� GDV� %�UJHUOLFKH� 5HFKW�� GDV� gIIHQWOLFKH� 5HFKW� XQG� GDV� 6WUDIUHFKW� VRZLH� GLH
*UXQGODJHQIlFKHU� �'HXWVFKH� 5HFKWVJHVFKLFKWH�� 5|PLVFKH� 5HFKWVJHVFKLFKWH�� $OOJH�
PHLQH�6WDDWVOHKUH��5HFKWVWKHRULH��5HFKWVSKLORVRSKLH��5HFKWVVR]LRORJLH�

*OLHGHUXQJ 'DV�6WXGLXP�JOLHGHUW�VLFK� LQ�HLQ�YLHUVHPHVWULJHV�*UXQGVWXGLXP��GDV�PLW�HLQHU�=ZL�
VFKHQSU�IXQJ� DEVFKOLH�W� �HQWIlOOW� JHJHEHQHQIDOOV� EHL� GHU�:DKO� DOV� ��� 1HEHQIDFK��
XQG� LQ� HLQ� I�QIVHPHVWULJHV� +DXSWVWXGLXP�� GDV� PLW� GHU� $EVFKOXVVSU�IXQJ� LQ� DOOHQ
JHZlKOWHQ�)lFKHUQ�HQGHW�

3U�IXQJVIlFKHU $XV�GHQ�IROJHQGHQ�UHFKWVZLVVHQVFKDIWOLFKHQ�)DFKJHELHWHQ�VLQG�3U�IXQJV��E]Z��7HLO�
VWXGLHQIlFKHU�I�U�6WXGLHUHQGH�DQGHUHU�)DNXOWlWHQ�LP�0DJLVWHUVWXGLHQJDQJ�ZlKOEDU�
• %�UJHUOLFKHV�5HFKW
• 6WUDIUHFKW
• gIIHQWOLFKHV�5HFKW
• 5|PLVFKH�5HFKWVJHVFKLFKWH
• 'HXWVFKH�5HFKWVJHVFKLFKWH
• 5HFKWVSKLORVRSKLH�5HFKWVWKHRULH
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$QIRUGHUXQJHQ .OHLQHV� /DWLQXP�EHL� GHU�:DKO� GHV�0DJLVWHUDEVFKOXVVHV� LQ� GHU� 3KLORVRSKLVFKHQ� )D�
NXOWlW�����+DXSWIDFK��ELV�]XU�0HOGXQJ�]XU�$EVFKOXVVSU�IXQJ��:HLWHUH�$QIRUGHUXQJHQ
�]�%��ZHLWHUH�6SUDFKNHQQWQLVVH��VLQG�LQ�GHQ�3U�IXQJVRUGQXQJHQ�GHU�)DNXOWlWHQ�XQG
GHQ�6WXGLHQRUGQXQJHQ�GHU�MHZHLOLJHQ�)lFKHU�DXIJHI�KUW�

)b&+(5.20%,1$7,21

• 'DV�0DJLVWHUVWXGLXP�EHVWHKW�HQWZHGHU�DXV�]ZHL�+DXSWIlFKHUQ�RGHU�DXV�HLQHP�
+DXSWIDFK�XQG�]ZHL�1HEHQIlFKHUQ�

• 'DV�6WXGLHQIDFK�5HFKWVZLVVHQVFKDIW� NDQQ�QHEHQ�HLQHP����+DXSWIDFK�� GDV� DXV
GHP� )lFKHUNDQRQ� GHU� 3KLORVRSKLVFKHQ� )DNXOWlW� RGHU� GHU� 6R]LDOZLVVHQVFKDIWOL�
FKHQ� )DNXOWlW� JHZlKOW� ZHUGHQ�PXVV�� HQWZHGHU� ��� +DXSWIDFK� RGHU� HLQHV� YRQ
]ZHL�1HEHQIlFKHUQ�VHLQ����(V�VROO�DXIJUXQG�ZLVVHQVFKDIWOLFKHU�%H]LHKXQJHQ�RGHU
LP�+LQEOLFN� DXI� EHUXIOLFKH� 7lWLJNHLWHQ� LQ� HLQHP� VLQQYROOHQ� =XVDPPHQKDQJ�PLW
GHP����+DXSWIDFK�VWHKHQ�

'LH� 3U�IXQJVRUGQXQJHQ� GHU� 3KLORVRSKLVFKHQ� XQG� GHU� 6R]LDOZLVVHQVFKDIWOLFKHQ� )D�
NXOWlW� VFKUHLEHQ� YRU�� ZHOFKH� )lFKHU� PLWHLQDQGHU� NRPELQLHUW� ZHUGHQ�P�VVHQ� RGHU
N|QQHQ�E]Z��ZHOFKH�.RPELQDWLRQHQ�DXVJHVFKORVVHQ� VLQG� �V��ZHLWHUH� ,QIRUPDWLRQV�
EOlWWHU�GHU�=HQWUDOHQ�6WXGLHQEHUDWXQJ��
%HL�GHU�:DKO�DOV����+DXSWIDFK�PXVV�LP�9HUODXI�GHV�6WXGLXPV�GLH�.RPELQDWLRQ�YRP
3U�IXQJVDXVVFKXVV�JHQHKPLJW�ZHUGHQ�

5(&+76:,66(16&+$)7(1�$/6����+$837)$&+�2'(5�$/6�1(%(1)$&+

*UXQGVWXGLXP

3U�IXQJVIlFKHU

%HL�GHU�6WXGLHQSODQXQJ�PXVV�YRQ�YRUQKHUHLQ�HQWVFKLHGHQ�ZHUGHQ��ZHOFKHV�GHU� LP
IROJHQGHQ�DXIJHI�KUWHQ�5HFKWVJHELHWH�3U�IXQJVIDFK�GHV����+DXSWIDFKHV�E]Z��GHV���
RGHU����1HEHQIDFKHV�Ä5HFKWVZLVVHQVFKDIWHQ³�VHLQ�VROO��Ä6lXOHQIDFK³���%HL�GHU�:DKO
DOV����+DXSWIDFK�P�VVHQ�]ZHL�XQG�EHL�GHU�:DKO�DOV�HLQ�1HEHQIDFK�PXVV�HLQV
GHU�IROJHQGHQ�3U�IXQJVIlFKHU�JHZlKOW�ZHUGHQ�

���%�UJHUOLFKHV�5HFKW
$OOJHPHLQH�/HKUHQ�GHV�%�UJHUOLFKHQ�5HFKWV��6FKXOGUHFKW�$OOJHPHLQHU�XQG�%HVRQGH�
UHU�7HLO��6DFKHQUHFKW��)DPLOLHQUHFKW�XQG�(UEUHFKW
���$UEHLWVUHFKW
$OOJHPHLQH�/HKUHQ�GHV�%�UJHUOLFKHQ�5HFKWV��6FKXOGUHFKW�$OOJHPHLQHU�XQG�%HVRQGH�
UHU�7HLO��*UXQG]�JH�GHV�6DFKHQUHFKWV��$UEHLWVUHFKW�PLW�GHQ�%H]�JHQ�]XP�6R]LDOYHU�
VLFKHUXQJVUHFKW
���+DQGHOV��XQG�:LUWVFKDIWVUHFKW
$OOJHPHLQH�/HKUHQ�GHV�%�UJHUOLFKHQ�5HFKWV��6FKXOGUHFKW�$OOJHPHLQHU�XQG�%HVRQGH�
UHU�7HLO��*UXQG]�JH�GHV�6DFKHQUHFKWV��+DQGHOV��XQG�:LUWVFKDIWVUHFKW
���6WUDIUHFKW�PLW�6FKZHUSXQNW�.ULPLQRORJLH�XQG�6WUDIYROO]XJ
6WUDIUHFKW�$OOJHPHLQHU�7HLO��*UXQG]�JH�GHV�%HVRQGHUHU�7HLOV��*UXQG]�JH�GHV�6WUDI�
SUR]HVVUHFKWV��.ULPLQRORJLH��6WUDIYROO]XJ
���6WUDIUHFKW�PLW�6FKZHUSXQNW�.ULPLQRORJLH�XQG�-XJHQGVWUDIUHFKW
6WUDIUHFKW�$OOJHPHLQHU�7HLO��*UXQG]�JH�GHV�%HVRQGHUHU�7HLOV��*UXQG]�JH�GHV�6WUDI�
SUR]HVVUHFKWV��.ULPLQRORJLH��-XJHQGVWUDIUHFKW
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��� gIIHQWOLFKHV�5HFKW�PLW�6FKZHUSXQNW�9HUZDOWXQJVUHFKW
6WDDWVUHFKW�PLW� GHQ� %H]�JHQ� ]XU� $OOJHPHLQHQ� 6WDDWVOHKUH�� $OOJHPHLQH� /HKUHQ� GHV
9HUZDOWXQJVUHFKWV�� .RPPXQDOUHFKW�� 3ROL]HL�� X�� 2UGQXQJVUHFKWV�� PLQGHVWHQV� GUHL
ZHLWHUH� *HELHWH� DXV� GHP� %HVRQGHUHQ� 9HUZDOWXQJVUHFKW� �]�� %�� %HDPWHQUHFKW�
%DXUHFKW��6FKXO��XQG�+RFKVFKXOUHFKW��9HUZDOWXQJVOHKUH�
���gIIHQWOLFKHV�5HFKW�PLW�6FKZHUSXQNW�9|ONHU��XQG�(XURSDUHFKW
6WDDWVUHFKW�PLW� GHQ� %H]�JHQ� ]XU� $OOJHPHLQHQ� 6WDDWVOHKUH�� $OOJHPHLQH� /HKUHQ� GHV
9HUZDOWXQJVUHFKWV��.RPPXQDOUHFKW��9|ONHU��XQG�(XURSDUHFKW
��� gIIHQWOLFKHV� 5HFKW� PLW� 6FKZHUSXQNW� 6R]LDOUHFKW� XQG� 6R]LDOYHUVLFKH�

UXQJVUHFKW
6WDDWVUHFKW�PLW� GHQ� %H]�JHQ� ]XU� $OOJHPHLQHQ� 6WDDWVOHKUH�� $OOJHPHLQH� /HKUHQ� GHV
9HUZDOWXQJVUHFKWV��6R]LDOUHFKW�XQG�6R]LDOYHUVLFKHUXQJVUHFKW
��� 5|PLVFKH�5HFKWVJHVFKLFKWH
*UXQG]�JH� GHV� %*%� ������� %XFK��� 5|PLVFKH� 5HFKWVJHVFKLFKWH� XQG� 5|PLVFKHV� 3UL�
YDWUHFKW
�����'HXWVFKH�5HFKWVJHVFKLFKWH
*UXQG]�JH�GHV�%*%� �������%XFK��RGHU�*UXQG]�JH�G��6WUDIUHFKWV�RGHU� 6WDDWVUHFKWV
PLW� GHQ� %H]�JHQ� ]XU� $OOJHPHLQHQ� 6WDDWVOHKUH�� 'HXWVFKH� 5HFKWVJHVFKLFKWH� HLQ�
VFKOLH�OLFK�9HUIDVVXQJVJHVFKLFKWH�XQG�3ULYDWUHFKWVJHVFKLFKWH�GHU�1HX]HLW
�����5HFKWVSKLORVRSKLH�5HFKWVWKHRULH
*UXQG]�JH�GHV�%*%��������%XFK��RGHU�*UXQG]�JH�GHV�6WUDIUHFKWV�RGHU�6WDDWVUHFKWV
PLW�GHQ�%H]�JHQ�]XU�$OOJHPHLQHQ�6WDDWVOHKUH��*HVFKLFKWH�XQG�+DXSWSUREOHPH�GHU
5HFKWVSKLORVRSKLH��$OOJHPHLQH�5HFKWVOHKUH��-XULVWLVFKH�0HWKRGHQOHKUH

3U�IXQJVIlFKHU�XQG�3U�IXQJVLQKDOWH�HUJHEHQ�VLFK�DXV�GHU�R�J��7DEHOOH��1lKHUH�(LQ�
]HOKHLWHQ�]X�GHQ�6WXGLHQVFKZHUSXQNWHQ�HQWKlOW�GDV�0HUNEODWW�
5LFKWOLQLHQ�GHU�-XULVWL�
VFKHQ�)DNXOWlW�I�U�6WXGLXP�XQG�3U�IXQJ����
��V��ZLFKWLJH�+LQZHLVH�]XP�6WXGLXP�

9RUDXVVHW]XQJ�I�U
GDV�HUIROJUHLFKH
*UXQGVWXGLXP

9RUDXVVHW]XQJHQ� I�U� GDV� HUIROJUHLFKH� *UXQGVWXGLXP� VLQG� EHL� GHU� :DKO� GHU� 3U��
IXQJVIlFKHU���±���
� HLQH� HUIROJUHLFK� EHZHUWHWH� +DXVDUEHLW� LP� Ã6lXOHQIDFKµ� �=LYLOUHFKW�� gIIHQWOLFKHV

5HFKW�RGHU�6WUDIUHFKW�
� HUIROJUHLFKH� 7HLOQDKPH� DQ� �� YRQ� �� DQJHERWHQHQ� .ODXVXUHQ� LP� JHZlKOWHQ

5HFKWVJHELHW�

=LYLOUHFKW�>=5@
*UXQGNXUV�,E
*UXQGNXUV�,,
*UXQGNXUV�,,,
6DFKHQUHFKW

gIIHQWOLFKHV�5HFKW�>g5@
6WDDWVUHFKW�,
6WDDWVUHFKW�,,
6WDDWVUHFKW�,,,
9HUZDOWXQJVUHFKW

6WUDIUHFKW�>6W5@
6WUDIUHFKW�,D
6WUDIUHFKW�,E
6WUDIUHFKW�,,
6WUDISUR]H�UHFKW

EHL�GHU�:DKO�GHU�3U�IXQJVIlFKHU���±����
� HLQH�HUIROJUHLFK�EHZHUWHWH�+DXVDUEHLW
� HUIROJUHLFKH�7HLOQDKPH�DQ�HLQHU�.ODXVXU�DXV�GHP�*UXQGVWXGLXP�GHU�3U�IXQJV�

IlFKHU� =LYLO�� RGHU� gIIHQWOLFKHV� RGHU� 6WUDIUHFKW� �MHGRFK� QLFKW� *UXQGNXUV� ,E�
6WDDWVUHFKW�,��6WUDIUHFKW�,D��XQG�HLQ�*UXQGODJHQVFKHLQ

=ZLVFKHQSU�IXQJ 'LH�=ZLVFKHQSU�IXQJ�HUIROJW�VWXGLHQEHJOHLWHQG��6LH�ZLUG�GXUFK�GDV�'HNDQDW�EH�
VFKHLQLJW��ZHQQ�GLH�HUIRUGHUOLFKHQ�/HLVWXQJHQ�QDFKJHZLHVHQ�ZHUGHQ�
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+DXSWVWXGLXP 9RUDXVVHW]XQJHQ�I�U�GLH�0HOGXQJ�]XU�$EVFKOXVVSU�IXQJ�VLQG�
EHL�GHU�:DKO�GHU�3U�IXQJVIlFKHU�1U����±���
� HUIROJUHLFKH�7HLOQDKPH�DQ�HLQHU�IDFKVSH]LILVFKHQ�hEXQJ�RGHU�DQ�HLQHP�6HPLQDU

DXV�/HKUYHUDQVWDOWXQJHQ�GHV�+DXSWVWXGLXPV�GHU�5HFKWVZLVVHQVFKDIWHQ� �9RUJH�
U�FNWHQ���6SH]LDO��RGHU�:DKOIDFK�EXQJHQ��6HPLQDU��([HJHVH��

EHL�GHU�:DKO�GHU�3U�IXQJVIlFKHU�1U��������
� HUIROJUHLFKH�7HLOQDKPH�DQ�HLQHU�([HJHVH�RGHU�DQ�HLQHP�6HPLQDU�GHU�'HXWVFKHQ

E]Z��5|PLVFKHQ�5HFKWVJHVFKLFKWH
EHL�GHU�:DKO�GHV�3U�IXQJVIDFKV�1U�����
� HUIROJUHLFKH�7HLOQDKPH�DQ�HLQHP�6HPLQDU�]XU�5HFKWVSKLORVRSKLH�5HFKWVWKHRULH

%HL�GHU�:DKO�DOV����+DXSWIDFK�PXVV�HLQ�ZHLWHUHU�/HLVWXQJVQDFKZHLV�DXV�GHP
+DXSWVWXGLXP� �9RUJHU�FNWHQ��� 6SH]LDO�� RGHU�:DKOIDFK�EXQJ�� 6HPLQDU�� ([HJHVH�
HUEUDFKW�ZHUGHQ��ZREHL�HLQ�6FKHLQ�LQ�HLQHU�9RUJHU�FNWHQ�EXQJ��%�UJHUOLFKHV�5HFKW�
gIIHQWOLFKHV� 5HFKW�� 6WUDIUHFKW�� RGHU� LQ� GHQ� UHFKWVJHVFKLFKWOLFKHQ� )lFKHUQ� LQ� HLQHU
([HJHVH�HUZRUEHQ�VHLQ�PX��

$EVFKOXVVSU�IXQJ LP����RGHU����1HEHQIDFK�
'LH� 0DJLVWHUSU�IXQJ� ILQGHW� LP� )DFKJHELHW� 5HFKWVZLVVHQVFKDIW� LQ� )RUP� HLQHU� I�QI�
VW�QGLJHQ�.ODXVXU�XQG�HLQHU�P�QGOLFKHQ�3U�IXQJ�YRQ�HLQHU�KDOEHQ�6WXQGH�VWDWW�
LP����+DXSWIDFK�
'LH� 0DJLVWHUSU�IXQJ� EHVWHKW� DXV� HLQHU� I�QIVW�QGLJHQ� .ODXVXU� PLW� NRPSOH[HUHQ
3UREOHPHQ�DOV�LP�1HEHQIDFK�XQG�HLQHU�P�QGOLFKHQ�3U�IXQJ�YRQ�HLQHU�6WXQGH�

7b7,*.(,76)(/'(5

%HUHLFKH 'LH�1XW]XQJ�GHU�4XDOLILNDWLRQHQ�DXV�GHP� UHFKWVZLVVHQVFKDIWOLFKHQ�6WXGLXP� ULFKWHW
VLFK�QDFK�GHQ�.ULWHULHQ�XQG�.RQ]HSWLRQHQ��GLH�GHU�:DKO�GHV����+DXSWIDFKHV�XQG�GHU
:DKO�GHU�)lFKHUNRPELQDWLRQ�]XJUXQGH�JHOHJW�ZRUGHQ�VLQG�

:,&+7,*(�+,1:(,6(�=80�678',80

+LQZHLV %HVWHOOXQJ� GHU� 3U�IHU� XQG� 3U�IHULQQHQ:� 'LH� 3U�IHU� XQG� 3U�IHULQQHQ� ZHUGHQ
QDFK�$QPHOGXQJ�GHU�6WXGLHUHQGHQ�LP�'HNDQDW�GHU�-XULVWLVFKHQ�)DNXOWlW�GXUFK�GHQ
'HNDQ�EHVWHOOW�XQG�GHU�6WXGHQWLQ�E]Z��GHP�6WXGHQWHQ�VSlWHVWHQV�HLQHQ�0RQDW�YRU
3U�IXQJVEHJLQQ�PLWJHWHLOW�

6SUDFKNXUVH 6SUDFKNXUVH�ZHUGHQ�ZlKUHQG�GHU�9RUOHVXQJV]HLW�YRP�6SUDFKOHKU]HQWUXP
�(���������������DQJHERWHQ�

0HUNEOlWWHU 5LFKWOLQLHQ� I�U� 6WXGLXP� XQG� 3U�IXQJ� GHU� UHFKWVZLVVHQVFKDIWOLFKHQ� )lFKHU� DOV� 1H�
EHQIDFK�RGHU����+DXSWIDFK�I�U�6WXGLHUHQGH�DQGHUHU�)DNXOWlWHQ��$GUHVVH�V�X��

)UHLYHUVXFK 6WXGLHUHQGH�N|QQHQ�VLFK� VFKRQ�YRU�$EODXI�GHU� LQ� GHU�3U�IXQJVRUGQXQJ�JHQDQQWHQ
)ULVWHQ� ]XU� =ZLVFKHQ�� E]Z�� ]XU� $EVFKOXVVSU�IXQJ� PHOGHQ�� VRIHUQ� VLH� GLH� YRUJH�
VFKULHEHQHQ� /HLVWXQJHQ� HUEUDFKW� KDEHQ�� $OV� )UHLYHUVXFK� JHOWHQ� QXU� VROFKH� 3U��
IXQJVOHLVWXQJHQ��GLH�LQQHUKDOE�GLHVHU�)ULVWHQ�HUEUDFKW�ZHUGHQ�
(LQH�LP�5DKPHQ�GHV�)UHLYHUVXFKV�QLFKW�EHVWDQGHQH�)DFKSU�IXQJ�JLOW�DOV�QLFKW�XQWHU�
QRPPHQ�
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2ULHQWLHUXQJVSKDVH LQ� GHU� 5HJHO� HLQH� :RFKH� YRU� 9RUOHVXQJVEHJLQQ�� 2UW� XQG� =HLW� DP� Ä6FKZDU]HQ
%UHWW³�GHU�)DNXOWlW�RGHU�EHL�GHU�=HQWUDOHQ�6WXGLHQEHUDWXQJ�XQG�LP�,QWHUQHW�VRZLH
EHL�GHU�)DFKVFKDIW�

9RUOHVXQJVNRPPHQWDU HUKlOWOLFK�LQ�GHU�-XULVWLVFKHQ�)DNXOWlW��$GUHVVH�V�X��

9RUOHVXQJVYHU]HLFKQLV LQ�MHGHU�|UWOLFKHQ�%XFKKDQGOXQJ��HUVFKLHQHQ�LP�:DOOVWHLQYHUODJ��LP�,QWHUQHW
KWWS���XQLYLV�XQL�JRHWWLQJHQ�GH

3U�IXQJVRUGQXQJ • $PWOLFKH�0LWWHLOXQJHQ�GHV�3UlVLGHQWHQ�YRP���������
HUKlOWOLFK�LQ�GHU�3KLORVRSKLVFKHQ�)DNXOWlW��V�X��

• $PWOLFKH�0LWWHLOXQJHQ�GHV�3UlVLGHQWHQ�YRP���������
HUKlOWOLFK�EHL�GHU�6R]LDOZLVVHQVFKDIWOLFKHQ�)DNXOWlW��V�X��

%H]XJVTXHOOH 5LFKWOLQLHQ�GHU�-XULVWLVFKHQ�)DNXOWlW�I�U�6WXGLXP�XQG�3U�IXQJ�GHU�UHFKWVZLVVHQ�
VFKDIWOLFKHQ�)lFKHU�DOV�1HEHQIDFK���]ZHLWHV�+DXSWIDFK�I�U�6WXGLHUHQGH�DQGHUHU
)DNXOWlWHQ�YRP�����-XQL�����

$'5(66(1�81'�,167,787,21(1

)DNXOWlWHQ -XULVWLVFKH�)DNXOWlW
*�3ODW]�GHU�*|WWLQJHU�6LHEHQ����������*|WWLQJHQ
(��������
: GHNDQDW#MXUD�XQL�JRHWWLQJHQ
: KWWS���ZZZ�MXUD�XQL�JRHWWLQJHQ�GH�

3KLORVRSKLVFKH�)DNXOWlW
*�+XPEROGWDOOHH�����������*|WWLQJHQ
(��������
: SKLORVRSKLVFKH�IDNXOWDHW#]YZ�XQL�JRHWWLQJHQ�GH

6R]LDOZLVVHQVFKDIWOLFKH�)DNXOWlW
*�3ODW]�GHU�*|WWLQJHU�6LHEHQ����������*|WWLQJHQ
(����������)D[���������
: GHNDQDW#VRZL�JRHWWLQJHQ�GH

3U�IXQJVlPWHU 3U�IXQJVDXVVFK�VVH�I�U�GLH�$NDGHPLVFKHQ�$EVFKOXVVSU�IXQJHQ
'HNDQDW�GHU�3KLORVRSKLVFKHQ�)DNXOWlW
*�+XPEROGWDOOHH�����������*|WWLQJHQ
(�������������������������

3U�IXQJVDXVVFKXVV�GHV�0DJLVWHUVWXGLHQJDQJV�GHU�6R]LDOZLVVHQVFKDIWOLFKHQ�)DNXOWlW
*�3ODW]�GHU�*|WWLQJHU�6LHEHQ����������*|WWLQJHQ
(�������������

)DFKVFKDIW )DFKVFKDIW�-XUD
* *R�OHUVWUD�H���D��������*|WWLQJHQ
( ���������������)D[��������������
:���IVUMXUD#VWXG�XQL�JRHWWLQJHQ�GH
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)DFKVWXGLHQEHUDWXQJ • $OOJ��6WXGLHQEHUDWXQJ��$QMD�-HQGU\VVHFN
*�6WXGLHUHQGHQE�UR�LP�-XULGLFXP�
�����3ODW]�GHU�*|WWLQJHU�6LHEHQ����������*|WWLQJHQ�
(��������
:   VWXGLHUHQ#MXUD�XQL�JRHWWLQJHQ�GH

• )DFKVWXGLHQEHUDWXQJ��)ULHGHULNH�0DQQ
*�6WXGLHUHQGHQE�UR�LP�-XULGLFXP�
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